Approval procedures for loans up to VND 50 million for single workers from poor households and ethnic minorities to work abroad

a. Implementation steps

Step 1. Borrowers: 

- Write Loan application for working abroad under contracts (No. 01/XKLD), submit to Commune People's Committee for certification of legal residence at locality and from poor households or ethnic minorities;

 - Submit Loan application for working abroad under contracts (No. 01/XKLD) with certification of CPC and related documents to VBSP implementing the procedure. 

Step 2. Lending VBSP

- Checks and compares the legality and validity of loan documents and make approval in Loan application for working abroad under contracts (No. 01/XKLD); 
- Makes Credit contract with the borrower (form 04/XK61).

b. Implementation method

Borrowers summit Loan documents directly to VBSP implementing the procedure . 
c. Component of a loan dossier:

- Borrowers: 

Loan application for working abroad under contracts (No. 01/XKLD): 01 original (kept in the lending VBSP);

- Relating documents of borrowers:

+ The labor contract signed between the employee and the recruiter: 01 notarized copy (keep in the lending VBSP);

+ Contract agreement on transferring salary of the laborer to pay interest and debt to VBSP (Form 03/XK61) for laborer whose salary is managed by the enterprise: 01 original (keep in the lending VBSP);

+ Valid passport of the laborer: 01 notarized copy (keep in the lending VBSP);
d. Quantity of dossier: 01 copy

đ. Approval duration: 

Within 10 (ten) working days since VBSP implementing the procedure receives full, eligible dossiers from the borrower. 

e. Target of the procedure: Individuals 

g. Implementation agencies: lending VBSP (carries out the procedure)

- Approval party:   VBSP 

  

- Coordinating parties: CPC.

h. Procedure output: Credit contract (Form 04/XK61) signed between VBSP implementing the procedure and the borrower. 

i. Fee: None

k. List of forms:

Loan application for working abroad under contracts (No. 01/XKLD)

l. Requirements for procedure:

- Have full civil capacity;

- Have legal residence at locality with certification of CPC;

- Under following category:

+ Laborers from poor households under the poverty line set by the Prime Minister for each specified periods;

+ Laborers who are ethnic minorities (not including Kinh people in the area);

- Having a contract signed between the employee and service enterprises, business organizations sending workers to work abroad under contracts.

m. Legal basis:

- Law on Employment No. 38/2013/QH13 dated 16/11/2013 of the National Assembly;

- Decree No. 78/2002/ND-CP dated 04/10/2002 of the Prime Minister on credit for the poor and other policy beneficiaries; 

- Decree No. 61/2015 / ND-CP dated 09/7/2015 of the Government on job creation policy and National Employment Fund 

- Decision No. 365/QĐ-NHNN dated 13/4/2004 of SBV’s Governor on lending to Vietnam laborers working abroad; 

- Circular No. 45/2015/TT-BLDTBXH dated 11/11/2015 of the Ministry of Labour, War Invalids and Social Affairs, providing guidelines for the implementation of the National fund for employment under Decree No.61/2015/ND-CP dated 9/7/2015, providing for the policy to support job creation and national budget for employment;

- Resolution of BOD’s meeting in the Fourth quarter No.12/NQ- HĐQT dated 19/02/2016 of VBSP BOD;

- Document No. 4289/NHCS-TDNN dated 25/12/2015 of VBSP’s General Director guiding lending for labor migration in adherence to resolution no. 61/2015/nd-cp dated 09/7/2015 of the government on policies supporting job creation and National employment fund;

- Document No.607/NHCS-TDNN dated 15/3/2016 of VBSP’s General Director guiding lending to laborers from poor households and ethnic minorities. 

