Deposit of members of Savings and Credit group: direct deposit and withdrawal 

a) Implementation steps:

Step 1: Member of SCGs:

- Money deposit: fill in Cash deposit slip, hand in cash to VBSP;

- Money withdrawal: fill in Cash receipt slip and hand to VBSP in attachment to identity documents (Identity card or military identity card or identity card of defense staff or passport);

Step 2: VBSP implementing the procedures.

- Conduct transactions for members of SCGs and return Receipt slip (money deposit)/ Payment slip (for withdrawal) to members of SCGs.

b. Implementation method

Direct transactions at VBSP;

c. Component of a loan dossier: 

- Money deposit: Cash deposit slip: 01 original (kept in VBSP implementing the procedure); 

- Money withdrawal: 

+ Cash receipt slip: 01 original (kept in VBSP implementing the procedure); 

+ Identity documents (Identity card or military identity card or identity card of defense staff or passport): 01 original (for VBSP implementing the procedure to check );
+ Power of attorney in accordance with the law (in case of receiving money for another person): 01 original (kept in VBSP implementing the procedure).
d. Quantity of dossier: 01 dossier

đ. Approval duration: Immediately after VBSP receives documents from the borrower. 
e. Target of the procedure: Households (borrowing through SCGs)
g. Implementation agencies: lending VBSP (carries out the procedure)

- Approval party:   VBSP 

  

- Coordinating parties: None

h. Procedure output: 
- Money deposit: Receipt slip.

- Money withdrawal: Payment slip.

i. Fee: None

k. List of forms: 
- Money deposit: Cash deposit slip.

- Money withdrawal: Cash receipt slip.

l. Requirements for procedure:
- SCGs must be established and operated under regulations;

- SCGs must have agreement on savings collection of members recorded in Group meeting minute (form 10A/TD);

- Each customer depositing money into VBSP shall open and use a demand deposit account. Account balance must be sufficient to conduct transactions.

m. Legal basis:

- Decree No. 78/2002/ND-CP dated 04/10/2002 of the Prime Minister on credit for the poor and other policy beneficiaries;

- Decision No.15/ QĐ-HĐQT dated 05/3/2013 of VBSP’s Board of Directors on promulgating Regulations on organisation and operation of SCGs;

- Document 1004/NHCS-TDNN dated 12/4/2013 of VBSP’s General Director on implementation of Article 21 of Decision No. 15/QĐ-HĐQT dated 05/3/2013 of VBSP’s Board of Directors on promulgating Regulation on organization and operation of SCGs.
- Document No.1454/HD-NHCS dated 20/5/2014 of General Director guiding delivery, storage and transportation of cash, foreign currency, valuable papers in VBSP systems;

- Document No. 4030/NHCS-TDNN dated 10/12/2014 of General Director on guiding transaction activities in communes, wards and towns;                                           

- Document No. 4198/NHCS-TDNN dated 16/12/2014 on savings mobilization from members of Savings and Credit Groups.

